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Kumod R & 0. CHARTERED ACcOUNTANTTS 

INDEPENDENT AUDITOR'S REPORT 

To 

The Members of STAREX FOUNDATION 

Report on the audit of the Financial Statements 

Opinion 

We have audited the accompanying Financial Statements of STAREX FOUNDATION ("the Company'"), which 

comprise the Balance Sheet as at March 31, 2022 and the Statement of Profit and Loss and Statement of Cash 
Flows for the year ended on that date, and notes to the Financial Statements, including a summary of 

significant accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid 

financial statements give the information required by the Companies Act, 20113 ('Act) in the manner so 

required and give a true and fair view in conformity with the accounting principles generally accepted in 

India, of the state of affairs of the Company as at March 31, 2022, its Profit, changes in equity and its cash 
flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) 

specified under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 
further described in the Auditor's responsibilities for the audit of the Financial Statements section of our 

report. We are independent of the Company in accordance with the code of ethics issued by the Institute of 

Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of 
the Financial Statements under the provisions of the Act and the rules thereunder, and we have fulfilled our 

other ethical responsibilities in accordance with these requirements and the ICAl's code of ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on 

the financial statements. 

Information other than the Financial Statements and Auditors' Report thereon 

The Company's Board of Directors are responsible for the preparation of the other information. The other 
information comprises the information included in the Board's Report including Annexure(s) to Board's 
Report, but does not include the Financial Statements and our auditor's report thereon. 

Our opinion on the Financial Statements does not cover the other information and we do not express any form 

of assurance conclusion thereon. 

In connection with our audit of the Financial Statements, our responsibility is to read the other information 

and, in doing so, consider whether the other information is materially inconsistent with the Standalone 

Financial Statements or our knowledge obtained during the course of our audit or otherwise appears to be 

materially misstated. 

When we read the Board's Report, if we conclude that there is a material misstatement therein, we are required to 

communicate the matterto those charged with governance. We have nothing to report in this regard. 
oDR 
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Responsibilities of the Management and Those Charged with Governance for Financial Statenments 

The Company's Board of Directors are responsible for the matters stated in section 134(5) of the Act 

with respect to the preparation of these Financial Statements that give a true and fair view of the financial 

position, financial performance, changes in equity and Cash Flows of the Company in accordance with the 

accounting principles generally accepted in India, including the Accounting Standards specified under 
section 133 of theAct. This responsibility also includes maintenance of adequate accounting records in 

accordance with theprovisions of the Act for safeguarding of the assets of the Company and for preventing 

and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 

making judgments and estimates that are reasonable and prudent; and design, implementation and 

maintenance of adequate internal financial controls, that were operating effectively for ensuring the 

accuracy and completeness of the accounting records, relevant to the preparation and presentation of the 
financial statement that give a true and fair view and are free from material misstatement, whether due to 

fraud or error. 

In preparing the Financial Statements, management is responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 

concern basis of accounting unless management either intends to liquidate the Company or to cease 

operations,or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the Financial Statements as a whole are 

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 
includes our opinion. Reasonable Assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these Financial 

Statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

ldentify and assess the risks of material misstatement of the Financial Statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is 

sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
thatare appropriate in the circumstances. Under section 143(3)/i) of the Companies Act, 2013, we are also 
responsible for expressing our opinion on whether the company has adequate internal financial controls 

system in place and the operating effectiveness of such controls 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by management 
Conclude on the appropriateness of management's use of the going concern basis of accounting and, based 

on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that 
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may cast significant doubt on the Company's ability to continue as a going concern. If we conclude that a 

material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our auditors report. However, 

future events or conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the Financial Statements, including the 

disclosures, and whether the Financial Statements represent the underlying transactions and events in a 

manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 

control thatwe identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 

ethical requirements regarding independence, and to communicate with them all relationships and other 

matters that may reasonably be thought to bear on our independence, and where applicable, related 

safeguards. 

Report on Other Legal and Regulatory Requirements 

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central 

Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in 

the Annexure A, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent 

applicable. 

1. 

2. As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of our knowledge 

and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it 

appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flows Statement dealt with by this 

report are in agreement with the books of account; 

(d) In our opinion, the aforesaid Financial Statements comply with the accounting standards specified under 

section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on March 31, 2022 taken on 

record by the board of directors, none of the directors is disqualified as on March 31, 2022 from being 

appointed as a director in terms of Section 164 (2) of the Act; 

(f) Since the Company's turnover as per audited Financial Statements is less than Rs.50 Crores and its 

borrowings from banks and financial institutions at any time during the year is less than Rs.25 Crores, the 

Company is exempted from getting an audit opinion with respect to the adequacy of the internal financial 

controls over financial reporting of the company and the operating effectiveness of such controls vide 

MCA notification No. G.S.R. 583 (E) dated June 13, 2017; 

(B) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of 

the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and 

according to the explanations given to us; OD R 
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he Company does not have any pending litigations which would impact its financial position. 

he Company did not have any long-term contracts including derivatives contracts for which there . 
were any material foreseeable losses. 

I. There were no amounts which required to be transferred to the Investor Education and Protection 

Fund by the Company. 

V.a) The management has represented that, to the best of its knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been advanced or loaned or invested (either 

from borrowed funds or share premium or any other sources or kind of funds) by the company to or 
in any other person(s) or entity(ies), including foreign entities ("Intermediaries"), with the 

understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether, 

directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever 

by or on behalf of the company ("Ultimate Beneficiaries") or provide any guarantee, security or the 

like on behalf of the Ultimate Beneficiaries 
(b) The management has represented, that, to the best of its knowledge and belief, other than as 

disclosed in the notes to the accounts, no funds have been received by the company from any 

person(s) or entitylies), including foreign entities ("Funding Parties"), with the understandin8 
whether recorded in writing or otherwise, that the company shall, whether, directly or 

indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on 

behalf of the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or the like 

on behalf of the Ultimate Beneficiaries; and 

(c) Based on audit procedures which we considered reasonable and appropriate in the 

circumstances, nothing has come to our notice that has caused us to believe that the 

representations under sub- clause (i) and (ii) contain any material mis-statement. 

v. The company has not declared or paid any dividend during the year in contravention of the 

provisions of section 123 of the Companies Act, 2013. 

3. With respect to the matter to be included in the Auditors' Report under section 197(16): 

Since the Company is a private limited company, the provisions of Section 197 of the Companies Act, 

2013 are not applicable to it. Accordingly, reporting on the compliance with the provisions of Section 

197 of the Act is not applicable. 

For Kumod R& Co. 

Chartered Accountants 

Firm Registration No 037728N 

&CO 
Kumod Ranjan TS 
Membership No. 510088 

CIARTERED 

DE 
UDIN No. -22510088ATRGZN4269 
Partner 

Place: New Delhi 
Date: 05/09/2022 
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Annexure A 

(Referred to in paragraph 1 under Report on Other Legal and Regulatory Requirements' section of our 

report to the members of STAREX FOUNDATION of even date) 

On the basis of the information and explanation given to us during the course of our audit, we report that: 

() (a) (A) The Company has maintained proper records showing full particulars, including quantitative details 

and situation of all fixed assets. 

(B) The Company has maintained proper records showing full particulars of intangible assets. 

(b) Pursuant to the company's programmed of verifying fixed assets in a phased manner, physical verification 

of fixed assets was conducted during the year. According to the information and explanations given to us, 

no material discrepancies were noticed on such verification. 

(c) According to the information and explanations given to us title deeds of immovable properties, classified 

as fixed assets, are held in the name of the company. 

(d The company has not revalued its Property, Plant, and Equipment during the year. Therefore, the 

provisions of Clause (i)(d) of paragraph 3 of the order are not applicable to the company. 

(e) No proceedings have been initiated or are pending against the company for holding any benami property 

under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder. 

Therefore, the provisions of Clause (i)(e) of paragraph 3 of the order are not applicable to the company. 

(i) a) In our opinion, physical verification of inventory has been conducted at reasonable intervals by the 

management and the coverage and procedure of such verification by the management are appropriate. No 

material discrepancies were noticed on such verification. 

b) The Company has been sanctioned working capital loan from banks and/or financial institutions during the 

year against security of its current assets. The quarterly returns/statements filed by the Company with such 

banks and financial institutions are in agreement with the books of account of the Company. 

(ii) In our opinion and based on the information and explanation given to us the company has not granted any 

loan, secured or unsecured to companies, firms, Limited Liability Partnerships, or other parties covered in the 

register maintained under section 189 of the Companies Act 2013. Accordingly, the provisions of clause 3 (ii) 

(a), (b) and(c) of the Order are not applicable to the Company. 

(iv) According to the information and explanations given to us and on the basis of representations of the 

management which we have relied upon, the loans given by the company during the financial year 2021-22 

arein compliance with the provisions of Section 185 and Section 186 of the Companies Act, 2013. 

(v) According to the information and explanations given to us, the Company has not accepted deposits from the 

public in terms of provisions of sections 73 to 76 of the Companies Act, 2013 therefore reporting under this 

clause is not applicable. 

(vi) According to the rules prescribed by the Central Government for the maintenance of cost records under 

section 148(1) of the Companies Act, 2013 is not applicable to the company therefore reporting under this 

clauseis not required. 

(vi) (a) According to the information and explanations given to us and the records of the Company examined by 

us, in our opinion, the Company has been generally regular in depositing statutory dues as applicable, with 
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the appropriate authorities except there have been certain delays in payment of ESIC & Provident Fund due 

to website error maintenance. There are no statutory dues that are outstanding as of March 31, 2022, fora 

period of more than six months. 

(b) As of the year-end, according to the records of the Company and information and explanations given to 

us, there are no disputed statutory dues outstanding on the company. 

(vin) in our opinion and according to the information and explanations given to us, no transactions were 

surrendered or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 

(43 of 1961) which have not been recorded in the books of accounts. 

(ix)a Based on our audit procedures and as per the information and explanations given by the management, 

the Company has not defaulted in repayment of loans or other borrowings or in payment of interest thereon 

to any lender. 

(a) In our opinion and according to the information and explanations given to us, the company has not been 

declared willful defaulter by any bank or financial institution or other lender. 

(6) In our opinion and according to the information and explanations given to us, the loans were applied for 

the purpose for which the loans were obtained. 

(c)In our opinion and according to the information and explanations given to us, there are no funds raised 

on short-term basis which have been utilized for long-term purposes. 

(d) In our opinion and according to the information and explanations given to us, the company has not taken 

any funds from any entity or person on account of or to meet the obligations of its subsidiaries, associates or 

joint ventures. 

(e) In our opinion and according to the information and explanations given to us, the company has not 

raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate 

companies. 

(x)According to the information and explanations given to us, on an overall basis, the company has not raised 

any money by way of initial public offer or further public offer (including debt instruments). 

(xi) (a) According to the information and explanations given to us and on the basis of representation of the 

management which we have relied upon, no fraud by the Company or on the company by its officers or 

employees has been noticed or reported during the year. 

(b) During the year no report under sub-section (12) of section 143 of the Companies Act has been filed by 

the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with 

the Central Government. 

(c) As auditors, we did not receive any 
whistle-blower complaints during the year. 

(xii) The Company is not a Nidhi Company in accordance with Nidhi Rules 2014. Accordingly, paragraph 3(xii)(a) 

to (c) of the Order is not applicable. 

According to the information and explanations given to us, all transactions with the related parties are in 

(xiii) 
compliance with section 177 and 188 of The Companies Act, 2013 as applicable and the details have been 

disclosed in the Financial Statements as required by the applicable accounting 
standards. 
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(XIV) Ihe company is not covered by section 138 of the Companies Act, 2013, related to appointment of internal 

auditor of the company. Therefore, the company is not required to appoint any internal auditor. Thererore, 

the provisions of Clause (xiv) of paragraph 3 of the order are not applicable to the Company. 

(v) On the basis of the information and explanations given to us, in our opinion, during the year the Company 

has not entered into any non-cash transactions with its directors or persons connected with ts airectors 
and hence provisions of section 192 of the Companies Act, 2013 are not applicable to the Company 

(xv) he company is not required to be registered under section 45-IA of the Reserve Bank of India ACT, 1934. 

AcCordingly, reporting under clause 3(xvi) of the Order is not applicable to the Company. 

(xvi) Based on our audit procedures and according to the information and explanations given to us, the company 

has not incurred cash losses in the financial year and in the immediately preceding financial year. 

(xvii) There has not been resignation of the previous statutory auditors during the year 

(xix) On the basis of financial ratios, ageing and expected dates of realisation of financial assets and payment of 

financial liabilities, other information accompanying the financial statements, our knowledge of the Board of 

Directors and management plans, we are of the opinion that no material uncertainty exists as on the date of 

the audit report of the Company's capability of meeting its liabilities existing at the date of balance sheet as 

and when they fall due within a period of one year from the balance sheet date. We, however, state that this 

is not an assurance as to the future viability of the company. We further state that our reporting is based on 

the facts up to the date of the audit report and we neither give any guarantee nor any assurance that al 

liabilities falling due within a period of one year from the balance sheet date, will get discharged by the 

company as and when they fall due. 

(xx) According to the information and explanations given to us, The Company does not fulfil the criteria as 

specified under section 135(1) of the Act read with the Companies (Corporate Social Responsibility Policy 

Rules, 2014 and according, reporting under clause (xx) of the Order is not applicable to the CompanyY. 

(xxi) The company has not made investments in the subsidiary company. Therefore, the company does not 

require to prepare a consolidated financial statement. Therefore, the provisions of Clause (xxi) of paragraph 

3 of the order are not applicable to the Company. 

For Kumod R & Co. 

Chartered Accountants 

Firm Registration No 037728N 

Kumod Ranjan 
Membership No. 51088 DELY 
Partner 

UDIN No. -

22510088ATRGZN4269 

Place: New Delhi 

Date: 05/09/2022 
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STAREX FOUNDATION 

Balance sheet as on 31st March 2022 

In Thousands 
Amount as on Amount as on 

Particulars 
Note No. 31/03/2022 31/03/2021 

EQUITY AND LIABILITIES 

Shareholders' funds 

Share capital 600.00 0.00 

Reserves and surplus 28,967.30 11,105.85 

Long Term Borrowings 30,228.58| 55,772.09 

Current liabilities 

Trade Payable 1,088.19 526.57 

Other current liabilities 6 84,448.55 45,520.66 

1,45,332.62 1,13,525.17 = 

TOTAL 

Non-current assets 

38,189.88 18,740.95 (i) Property, Plant & Equipment 

(i) Capital work-in-progress 

Long Term Loans and Advances 

ASSETS 

Current assets 

Trade receivables 47,950.28 39,604.41 

Cash and cash equivalents 9 57,819.72 54,206.28 
Short Term Loan And Advances 10 1,372.73 973.53 

Other Assets 11 

TOTAL 1,45,332.62 1,13,525.17 

Significant Accounting Policies & Notes to 1 to 21 

Financial statements 

For and on Behalf of the Board of Directors of As per our report of even date attached 

For Kumod R & Co. STAREX FOUNDATION 

Chartered Accountants 

&CO 
Firm Regn. No. -037728)NODR 

lL w nelocookmNTs 
Kumod Ranjan Ishvien Singh Mohinder Mohinder Singh 

(Partner) (Director) (Director) 
DE DIN-01761147 M. No. 510088 DIN-01811104 

UDIN-22510088ATRGZN4269 

Place New Delhi 
Date :05/09/2022 
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STAREX FOUNDATION 

Profit and Loss for the year ended 31st March 2022 

In Thousands 
Amount as on Amount as on 

Particulars Note No. 
31/03/2022 31/03/2021 

Income 

Revenues from operations 12 1,14,570.36 80,459.82 
Other Income 13 5,913.58 3,844.45 

Total Income 1,20,483.95 84,304.27 

Operating expenses 
Finance costs 14 82.35 151.97 
Employee benefits expense 

Depreciation and amortisation expense 
15 36,292.28 31,249.13 

7 5,704.59 2,899.30 
Other expenses 16 60,543.26 38,102.65 

Total operating expense 1,02,622.50 72,403.06 
Profit/(Loss) before tax 17,861.45 11,901.21 

Tax expense 

Current income tax 

Profit/(Loss) after Tax 17,861.45 11,901.21 

Basic/Diluted Earnings per equity share () 19 297.69 198.35 

Significant Accounting Policies & Notes to 1 to 21 

Financial statements 

As per our report of even date attached For and on Behalf of the Board of Directors of 

For Kumod R & Co. STAREX FOUNDATION 

Chartered Accountants 

Firm Regn. No. - 037728NODR 
CHARERED L OcaIwANTS/* 

Kumod Ranjan Ishvien Singh Mohinder Mohinder Singh 

(Director) (Director) (Partner) WDE M. No. 510088 DIN-01811104 DIN-01761147 

UDIN -22510088ATRGZN4269 

Place New Delhi 

Date :05/09/2022 
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STAREX FOUNDATION 

Significant accounting policies and notes to the accounts for the year ended March 31, 2022 

1 Significant accounting policies 

Basis of preparation of financial statements 

The financial statements have been prepared and presented under the historical cost convention on the accrual basis of accounting except for certain financial instruments which 

are measured at fair values and comply with the Accounting Standards prescribed by Companies (Accounting Standards) Rules, 2006, as amended, other pronouncements of the 

Institute of Chartered Accountants of India (ICAI) and the relevant provisions of the Companies Act, 1956, (the Act") to the extent applicable. 

bUse of estimates 
The preparation of financial statements in conformity with the generally accepted accounting principles ('GAAP) in India requires management to make estimates and 

asuptns that attect the eported amounts of income and expenses of the period, asets and iabilities and disclosures relating to contingent labilities as of the date of the 
financial statements. Actual results could differ from those estimates. Any revision to accounting estimates is recognised prospectively in future periods. 

Revenue Recognition 

evenue trom sale of goods is recognized on transfer of significant risks and rewards of ownership to the customer and when no significant uncertainty exists regarding 
realization of the consideration. Sales are recorded net of sales returns, rebates and trade discounts and price differences. 

Interest: Interest on bank deposits is recognised on accrual basis. 

widendsevenue is recognised when the shareholders' right to receive payment is estabished by the balance sheet date. Dividend from subsidiaries is recognised even if same 
are decared after the balance sheet date but pertains to period on or before the date of balance sheet as per the requirement of schedule Vi of the Companies Act, 1956 

d Fixed Assets And Depreciation 

Fxed assets are stated at cost, less accumulated depreciation. Cost comprises the purchase price and any attributable cost of bringing the asset to its working condition for 
its intended use. Financing costs relating to acquisition of fixed assets are also incduded to the extent they relate to the period till such assets are ready to be put to use. 

Depreciation is provided using the Straight - line method as per the usefulives of the assets estimated by the management, or at the rates prescribed under Schedule Xiv 

of the Companies Act, 1956, whichever is higher. 

Intangibles 
Software is stated at cost of acquisition and indudes all attributable cost of bringing software to its working condition for its intended use. 

e Inventories 

hventories are valued at lower of cost and net realizable value. costs indlude freight taxes duties and appropriate production overheads and are generally ascertained on the 
first in First out (FIFO) basis. 

m Earnings per share 

Basic earnings per share are calculated by dividing the net proft or loss for the year attributable to equity shareholders by the weighted average number of equity shares 
outstanding during the year. For the purpose of calculating diluted earnings per share, the net profit or loss for the year atributable to equity shareholders and the weighted 
average number of shares outstanding during the year are adjusted for the effects of all dilutive potential equity shares. 

Notes to the financial statements 

Share Capital In Thousands 

a) Particulars As at March 31, 2022 As at March 31, 2021 
Authorized Capital 

10000 Equity Shares of Rs. 10/- each 100.00 100.00 

Issued, Subscribed and Paid up: 

60000 (10000) Equity Shares of Rs. 10/- each fully paid up 600.00 600.00 

Total 600.00 600.00 

Reconciliation of the number of shares outstanding at the beginning and at the end of the reporting period is as given below 

Particulars AS at March 31, 2022 As at March 31, 2021 

Shares outstanding at the beginning of the year 60,000.00 60,000.00 
Shares Issued during the year 

MOD & C 
Shares bought back during the year 

Shares outstanding at the end of the year 60,000.00 60,000.00 
CHARTERED 
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c) Terms/rights attached to equity shares 
Voting: The company has only one class of equity shares having a par value of Rs.10/- per share. Each holder of equity share is entitled to one vote per share. 

Dividends: The company declares and pays dividends in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of the sharenolders in the 

ensuing Annual General Meeting. During the year ended 31 March, 2022 the company has not declared any dividend. 

Liquidation: In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all 

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

d) Shares in the company held by each shareholder holding more than 5 percent shares specifying the number of shares held is as given below: 

Name of Shareholder As at March 31, 2022 As at March 31, 2021 
No. of Shares %Holding 

91.67% 
No. of Shares 

55000 
%Holding 

91.67% 
Mr. Mohinder Singh 

55000 
Mr. Ishvien Singh Mohinder S000 .33% 5000 8.33% 

No. of shares No. of shares 

held as at 

March 31, 2021 

55000.00 
5000.00 

Shareholding of Promoters held as at 

March 31, 2022 % of total shares 

91.67% 
% of total shares 2021 % Change 

91.67% 
8.33% 

Mr. Mohinder Singh 55000 0.00% 
0.00% 

Mr. Ishvien Singh Mohinder 5000 3.33% 

3 Reserves and Surplus 
in Thousands 

Particulars As at March 31, 2022 As at March 31, 2021 

(a)Surplus 
Opening balance 

11,105.85 (795.36)| (+) Additions during the year 
17,861.45 
28,967.30 

11,901.21 
Closing Balance 

11,105.85 

Total 
28,967.30 11,105.85 

4 Long Term Borrowings 

Particulars As at March 31, 2022 As at March 31, 2021 

Unsecured Loan 
25,046.98 50,037.52 

Secured L0an 
5,181.60 734.57 

Total 
30,228.58 55,772.09 

5 Trade Payable 

Particulars As at March 31, 2022 As at March 31, 2021 

Trade Payable 
1,088.19 526.57 

Total 
1,088.19 S26.57 (Ageing of Note No. 5 given sepretalty in Note No. SA) 

6 Other Current Liabilities 

Particulars As at March 31, 2022 As at March 31, 2021 

PF &ESI Payable 
0.13 4.98 

Advance Fees Received 
43,553.13 10,000.00 

Duties &Taxes Payable 
127.30 21.67 

Security Deposit Refundable 20,738.00 ,270.00 
Expenses Payable 

20,030.00 ,224.01 

Total 
84,448.55 45,520.66 
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Trade Receivables 

In Thousands 

Particulars As at March 31, 2022 As at March 31, 2021 
Unsecured 7 Secured 

Debts overdue for a period exceeding six months 

Unsecured Considered Good 

Debts overdue for a period less than six months 
47,950.28 39,604.41 Unsecured Considered Good 

Doubtful 

Other debts 

Considered Good 

Doubtful 

47,950.28 39,604.41 
Less: Provision for doubtful debts 

Total 
47,950.28 39,604.41 (Ageing of Note No. 8 given sepretalty in Note No. 8A) 

9 Cash and Cash Equivalents 

Particulars As at March 31, 2022 As at March 31, 2021 
Cash on hand 

1,400.65 54.80 
Balances with banks 

419.08 4,151.4 Fixed Deposit 
50,000.00 50,000.00 

Total 
57,819.72L 54,206.28 

10 Short Term Loan And Advances 

ParticularS As at March 31, 2022 AS at March 31, 2021 

Short Term Loan And Advances 
664.1 521.37 

Advances to Suppliers 
35.98 

Balances with government authorities 

TDS& Advance Income Tax 
708.62 416.1 9 

Total 1,372.73 973.53 
11 Other Current Assets 

Particulars 
As at March 31, 2022 As at March 31, 2021 

Preliminary Expenses to be written off 

12 Revenues from operations 

Particulars 
As at March 31, 2022 As at March 31, 2021 

Revenues from operations 1,14,570.36 80,459.82 

Total 1,14,570.36 80,459.82 
13 Other Income 

Particulars As at March 31, 2022 AS at March 31, 2021 

Interest Income 2,765.79 3,381.63 
Other Income 3,147.79 462.83 

Total 5,913.58 3,844.45 
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14 Finance costs 

In Thousands 

ParticularS 
As at March 31, 2022 As at March 31, 2021 

Interest and other cost 
82.35 .97 

Total 
82.35 151.97 

15 Employee benefits expense 

Particularss As at March 31, 2022 As at March 31, 2021 

Salary& other expenses 36,292.28 31,249.13 

Total 
36,292.28 31,249.13 

16 Other expenses 

Particulars As at March 31, 2022 As at March 31, 2021 

Auditor'S Remunaration 50.00 
Bank Charges 24.17 2.12 
Commission Paid 

Travelling & Conveyance Expenses 4,009.16 792.42 
Transportation Expenses 70.93 

Fees&Subscription 1,659.4 1,529.52 
Honorarium Expenses 2,461.53 1,202.01 
Horticulture And Landscaping 177.86 71.03 

Housekeeping Expenses 929.7 620.96 

Office Expenses 5,019.63 2,935.21 
Misc Expenses 50.88 52.02 

Mess Expenses 3,627.2 17.47 

Insurance Expenses 412.50 213.41 

Plumbering Material 
Postage& Courier 6.79 11.35 

241.7 Printing And Stationary Expenses 

Professional & Legal Fees 
1,295.3 30 

3,842.9 95 2,040.03 
Programme & Function Expenses 362.3 39 14.8 50 

Promotion & Advertising Expenses 15,824.6 22,466.43 
Repair & Maint Expenses 

Security Services Expenses 
11,366.50 1,879.41 

4,577.75 1,537.82 
Telephone & Mobile Expenses 333.63 131.98 

Website Development & Hosting Charges 1,081.48 307.24 

Vehicle Running & Maintenance Expenses 3,358.81 1,105.8 

Total 60,543.26L 38,102.65 

17 Segmental Reporting 

The company operates only in india.Accordingly, primary and secondary reporting disclosures for bussiness and geographical segment as envisages in AS-17 are not applicable to 

the company. 

18 Earning Per Share 

Details of Computation of Earning Per Share as per the provisions of Accounting Standard-20, Earning Per Share ,is as follows: 

PARTICULARS 
Net profit/(loss) attributable to Equity ShareHolders 

As at March 31, 2022 As at March 31, 2021 

1,78,61,447.91 1,19,01,212.01 

Wieghted Average No. Of Equity Shares Outstanding 60,000.00 60,000.00 

297.69 198.35 
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In Thousands 
19 Amount Paid / Payable to Auditors 

As at March 31, 2022 As at March 31, 2021 
Particulars 

50.00 
Audit Fees 

50.00 
Total 

20 Related Party Disclosures 

AS per dccounng standard 18 on "Related party Disclosure" issued by the Institute of Chartered Accountants of India the disclosure of transactions witn the related party is as 

) Related Party where control exists: 

Mr. Mohinder Singh Director 
Key Management Personnel 

Director Mr. Ishvien Singh Mohinder| 
As none of the relatives/associates of key management 
personnel's are having any significant influence in the 

company.no other details are given. 

Relatives 

Transactions with related parties in the ordinary course of Business: 

2Previ0US year's figures have been regrouped/reclassified whenever necessary to conform to this year's classitication 

For Kumod R & Co. 
For and on behalf of the Board of Directors of 

R&Co STAREX FOUNDATION' 
Chartered Accountants 
(Firm Regn. No. : 037728NYS 

CHARTERED 
Mohinder Singh Ishvien Singh Mohinder 

(Director) 

Kumod Ranjan 

(Director) EDe 
Partner. 

DIN-01761147 DIN-01811104 
Membership No. 510088 
UDIN 22510088ATRGZN4269 

Place New Delhi. 

Date :05/09/2022 
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